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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR
SPECIFIC SPECIAL ECONOMIC ZONE FOR IT/ITES OF
M /s. GIGAPLEX ESTATE PRIVATE LIMITED.
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Meeting of the Approval Committee for Sector Specific Special Economic Zone for I'T/ITES of M/

s. Gigaplex Estate Private Limited-SEZ under the Chairmanship of Development Commissioner,

SEEPZ-SEZ on 17" April 2025.
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Agenda Item No. 01:-

Confirmations of the minutes of the meeting held
on 24.03.2025
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Agenda Item No. 02:-
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Monitoring performance of M /s.
CrossAsyst Infotech Private Limited in
terms of Rule 54 of SEZ Rules, 2006.
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Minutes of 801" Meeting of the Approval Committee for Sector Specific Special Economic
Zone of M/s. Gigaplex Estate Private Limited.- SEZ, Airoli, Navi Mumbai, under the
Chairmanship of Development Commissioner, SEEPZ-SEZ held on 24.03.2025, at Second
Floor SEEPZ Service Centre, SEEPZ SEZ, Mumbai.
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1. Name of the SEZ M/s. Gigaplex Estate Private Limited.

2. Sector IT/ITES
3. Meeting No. goth
4. Date 24.03.2025
SURRId 9
z ! T AR U BT AR GAGES
Nc; Name of Members Designation Organization
1 Sl e T, 23 GGh T 3T, Tost-EoT
Smt. Mital S. hiremath Jt. Development SEEPZ-SEZ

Commissioner

Rh TR SRR IRR JTYeh PRI, Joig P AT
Joint Commissioner, Income|Nominee of Commissioner of Income
Tax Tax office, Mumbai

ELRRCHERS NN 1R SiSfiuhet, G958 & 1fd

Deputy Director DGFT Nominee of the Additional DGFT,
Mumbai

ST SSECINT, HERTE TRDR P AT
Nominee of DC Industries, Government
of Maharashtra

2 It 19T gReen
Shri. Rajesh Pardeshi

3 |sh emig R U
Shri. Himanshu Dhar
Pandey

4 STl g9 ERTS

Smt. Poonam Dharade

SN IURAB
Deputy Director of
Industries

Y [depr 3Ych Ud +eE
KIECan

5 A ST 79T 918

Shri. Jay Manoj Shah oot O, ot Tt

Deputy Development SEEPZ SEZ , Private SEZs

Commissioner and Specified

Officer
6 It TS IRTS ey arfoest GIESESN
Shri Balasaheb Borade Specified Officer SEEPZ -SEZ
7 ST e AfeaR R srfder TTTCeTarg -l
Smt. Smitha Nambiar Specified Officer GIGAPLEX -SEZ

Smt. Bridget Joe, EA to DC, Shri. Hanish

sfcht fafSie o, e and. (R aw), o &
Rathi, ADC (New SEZ), Shri Jai Deep, ADC (New

TS, eI (< ), sft o <, e (R O, #ft gane

g, TSN (R IW) iR st A9 sRae, Wt (|
THSOIE) dod H HER! iR are HaeH & foy omfidt

gul

PRI 9 EEA1 01: 30.01.2025 DI ARG 79
d d5@ & Brigd $Ht gfE|

21 30.01.2025 T JRANT 79 § I3H B
HRIGT B FrafT I gt Hi TS|

SEZ), Shri. Palash Shankar, ADC (New SEZ) and
Shri. Vivek Zarwal, ADC (New SEZ) also attended for
assistance and smooth functioning of the meeting.

Agenda Item No. 01: Confirmation of
Minutes of the 79™" meeting held on
30.01.2025.

The Minutes of the 79" Meeting held on
30.01.2024 were confirmed with consensus.
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Agenda ltem No. 02 Monitoring

performance for the FY 2020-21 to 2023-24

(for the period of 4 years) of M /s. Anthelio
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-/t ARG Te1/03/2019-20/ 00899

A7 10.01.2020
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2020-21 ¥ 2023-24 & ol Ferft 3MeR R 85.15
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Tg oft fAcer i S1rar @ & gars fomg af 2021-
22 & o TR o fUeel av & o  # I I
TS TIUHS o T YR Facl! 8 3iR 3H Sos o
STeg BRI Pl aTa = Tabal! &
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Business Technologies Private Limited in

terms of Rule 54 of SEZ Rules, 2006.

SEEPZ-SEZ/NEWSEZ/GIGA-ABTPL/03
/2019-20/00899 Dated 10.01.2020

The Annual Performance Report for the years
2020-21 to 2023-24 was submitted by the unit.
The unit has achieved positive NFE of Rs.
85.15/- Crores on cumulative basis for the
FYs 2020-21 to 2023-24.

Decision: - After deliberation, the Committee
noted the performance of the M /s. Anthelio
Business Technologies Private Limited
located at Gigaplex-SEZ in terms of Rule 54 of
SEZ Rules, 2006. The unit has achieved
positive NFE of Rs. 85.15 /- Crores on
cumulative basis for the FYs 2020-21 to 2023-
24.

It is also directed that the unit may rectify
the error i.e. incorrect NFE value at the end of
the previous year in the APR for FY 2021-22
and revert it to the office at the earliest.

Meeting concluded with a vote of
thanks to the Chair.

(TR T, 3TSUeE)
31T eT-8-fae™ 3T,

Patil
Date: 2025.03.28 15:0%b5 IST

Digitally signed by Dnyf?)shwar Bhalchandra



Action taken for the UAC Meeting held on 24.03.2025

Name of SEZ

Name of Unit

Subject

Action Taken

Gigaplex-SEZ

M/ s. Anthelio
Business
Technologies Private
Limited

Monitoring of
performance of the unit.

Letter dated 03.04.2025 to
the unit.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring performance of the respective units in terms of Rule 54 of SEZ Rules, 2006.
b. Specific Issue on which decision of AC is required: -

Monitoring performance of the respective units as specified in FSRs.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

In terms of Rule 54 of SEZ, Rules 2006: Performance of the unit shall be monitored by the Approval
Committee as per the guidelines given in Annexure appended to these rules.

d. Other Information: -

Sr. No. |[Name Of the Unit APRs for the period
1. M /s. CrossAsyst Infotech Private Limited F.Y. 2020-21, 2021-22, 2022-23,
(GIGAPLEX-SEZ) 2023-24

FINAL SCRUTINY REPORT/2025

Name of the Unit: - M /s. CrossAsyst Infotech Private Limited

Address:- Unit no. 401, 4" Floor in Bldg No. 03 & Incubation space at Unit No. 502A situated on the gh
Floor in Building No. 02, Gigaplex Estate Private Limited-SEZ, IT Plot No. 05, Airoli Knowledge Park, TTC
Industrial Area, (Airoli West), Mumbai- 400708

Financial Year: - 2020-21 to 2023-24 (4 years of the existing block)

As per FAQs related to SEZ Rules, 2006:

“Units, which have not completed one year of operation from the date of commencement of production, will not be
monitored. In case a unit has completed less than five years from the date of commencement of production, it will be

monitored for the number of completed years. Annual monitoring in the cases of old units which have completed more
than five years will be undertaken for only such number of years which fall in the subsequent block/s of five years.”

(A): Observation on APR

I. APPROVED Projections for the 15! Block (existing block)-

(Rs. In Crores)



PARTICULARS| 1st Year 2nd Year | 3rd Year | 4th Year | 5th Year TOTAL
FOB Value of 0.38 11.09 15.12 20.16 24.19 70.94
Exports
FOB Outgo 0.06 1.07 0.08 0.16 0.24 1.61
Net Foreign 0.32 10.02 15.04 20.00 23.95 69.33
Exchange

(I) Performance as compared to projections for the period FY 2020-21 to FY 2023-2024:

(Rs. In Crores)

Export F.E. OUTGO
Raw Material
C.G. import og:::i‘r’v
(Goods/Services)
Actual Projected Actual Actual
Year Projected Projected Aotuel ?ISS'[))?.r (CG Import + As per
(As per APR) (As per APR)| Data ou.?ttfrl‘:vrv) (As per |NSDL Data| (As per
APR) APR)
2019-20 0.38 0.40 0.06 0.00
2020-21 11.09 27.56 1.07 0.00
2021-22 15.12 36.21 0.08 0.57
2022-23 20.16 40.19 0.16 0.15
2023-24 24.19 26.60 - - - 0.24 - - 0.00
Total 70.94 130.96 0.00 0.00 0.00 1.61 0.00 0.00 0.72

() Cumulative NFE achieved during the block period. (2020-21 to 2023-2024).

(A) Cumulative NFE achieved as per APR

(Rs. in Crores)

Cumulative
Cumulative | NFE Achieved As .
Year Projections per APR Cumulatl-ve 7% NFE

NFE Achieved

(Column 9)
2019-20 0.32 0.40 125.00%
2020-21 10.34 27.96 270.41%
2021-22 25.38 63.60 250.59%
2022-23 45.38 103.65 228.40%
2023-24 69.33 130.25 187.87%




o Capital Goods Amortized Values table:-

(In Crores)
CG Imp. .
Year 4B(v) Amortized Value
2019-20 0.00 0.00
2020-21 0.00 0.00
2021-22 0.00 0.00
2022-23 0.00 0.00
2023-24 0.00 0.00
Total 0.00 0.00
(Ill) Whether the Unit achieved Positive NFE ~ : YES

Other Information:

(B)

LOA No. & Date

SEEPZ-SEZ/NEW-SEZ/GIGA-CAIPL/04/
20/03489 Dated 17.02.2020 (Original LOA)

2019-

Validity of LOA

19.03.2025

Item(s) of manufacture/ Services

IT & IT ENABLED SERVICES

Date of commencement of production |20.03.2020

Execution of BLUT YES

Pending CRA Objection, if any NIL

Pending Show Cause Notice/ Eviction|NIL

Order/Recovery Notice/ Recovery Order

issued, if any

No. of employees: As below

Projected | Projected Men Women Total Average %
Year Men Women

2020-21 69 43 112 93.33%
2021-22 80 20 86 59 145 120.83%
2022-23 118 66 164 136.67%
2023-24 75 34 109 90.83%

The verification report submitted by SO, Gigaplex mentions the Employment details as on 31.03.2024 to be 109 in

total, but 75 men and 35 women does not equate to 109 but 110.




Area allotted (in sq. ft.) 15,170 Sq ft

Area available for each employee per| 2020-21 2021-22 2022-23 2023-24
sq ft basis (area / no. of employees)

135.45 104.62 925 139.17
Investment tin|_ 0
date (Rs. In|Building _
Crores) Plant & Machinery 4.48
TOTAL 4.48
Per Sq. ft. Export during the FY 2020-21 2021-22 2022-23 2023-24
18.431.11 23,869.48 26,493.08 17,534.61

(APR export/per sq. ft*Crores)

Quantity and value of goods exported
under Rule 34

N.A.

(unutilized goods)

Value Addition during the monitoring
period

Whether all the APRs being|YES
considered now has been filed well
within the time limit, or otherwise.

N.A.

If no, details of the Year along with no
of days delayed to be given.

(C) Reconciliation of Export & Import data.

a. EXPORT
(Rs. in Crores)
. Figur'es Figures as per | .. . Reason for
Year/Period (reported in APR SOFTEX Data Difference if any Difference/Remark
(FOB Value)
2019-20 0.40 0.40
2020-21 27 56 57 93 033 CIi)é)cshange Rate Variation- Rs
2021-22 36.21 36.19 0.02 gf(‘)czha”ge Rate Variation- Rs
2022-23 40.19 40.31 (0.12) gl’gange Rate Variation- (Rs
2023-24 26.60 26.60 )

b. IMPORT (RM).



(Rs. In Crores)

Year/ Figures as per | Figures as per Trade |Difference if any Reasons for difference
APR Data (NSDL)
Period
2020-21 0.00 0.00
2021-22 0.00 0.00
2022-23 0.00 0.00
2023-24 0.00 0.00

c. IMPORT (Capital Goods including procurement done on IUT (from SEZ) basis.

(Rs.

In Crores)

Year/Period|Figures as per APR|Figures as per Trade Data

Difference if any

Reasons for difference

2019-20 0.00 0.00 0.00
2020-21 0.00 0.00 0.00
2021-22 0.00 0.00 0.00 N.A.
2022-23 0.00 0.00 0.00
2023-24 0.00 0.00 0.00
(D) Bond cum Legal Undertaking (BLUT)

1 Value of BLUT Executed (Duty|BCLUT accepted as on 16.03.2020
foregone) (including for CG / Raw
Material / Services)
Total Value of BLUT executed in
Crore:
Rs. 3.67 Crores
2 Total Duty foregone on goods & Goods (imported (Services (Rs. in
Services procured (Category wise and indigenous) |Crores)
BLUT value utilized separately for|FY Rs. in Crores
imported and indigenous goods and[2019-20 0.00 0.00
services) This shoulq be bgsed 0N%020-21 0.07 0.01
BLQT worksheet which provides for 2021-22 004 008
estimated value and duty foregone
separately for each category of|2022-23 0.12 0.70
procurement_ 2023-24 0.02 0.11
Total 0.25 0.90




Has the unit procured goods and or
services without having sufficient
balance in their BLUT?

If yes,

Month & Year when the BLUT was
Exhausted

Details of the Consignments and Total
Value of Goods procured without
having sufficient or nil balance in
BLUT.

No

Employment made as on date (As on
end of block period / year up to which

Gender

As per LOA (Form|As on 31.03.2024
F)

monitoring is being done) (March

Men

80 75

2024)

Women

40 34

Total

120 109

2020-21

2021-22 2022-23 2023-24

Details of pending Foreign Remittance
beyond Permissible period, if any

To cross-check the same and verify
whether necessary permission from
AD Bank / RBI has been obtained.

NO

NO NO NO

F(a)

Whether all SOFTEX has been filed for
the said period. If no, details thereof.

SO to also check whether unit has
obtained SOFTEX Condonation from DC
office / RBI and if approved, whether
they have filed such pending SOFTEX.

YES

YES YES

YES

(b)

Whether all SOFTEX has been certified,
if so till which month has the same been
certified. If not, provide details of the
SOFTEX and reasons for pendency.

YES, All SOFTEX Forms have been certified up to
March 2024.

(c)

Whether unit has filed any request for

Cancellation of SOFTEX?

NO




Whether any Services provided in
DTA/SEZ/EOU/STPI etc. against
payment in INR in r/o IT/ITES Unit
during the period.

If yes, details thereof (year wise details
to be provided)

NO

SO to verify and certify whether the unit
has updated the BLUT ledger module in
SEZ Online.

N.A.

Has the unit cleared any capital goods
procured duty free in DTA against
payment of duty, or otherwise?

Full Details to be provided along with
value of assets and duty discharged.

NO

Is the wunit sharing any of their
infrastructures with other units or are
utilizing infrastructure of another unit in
the same or other SEZ.

If so, details thereof, including the details
of the unit with whom the sharing is
being made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be indicated

NO

Whether all DSPF for services procured
during the said monitoring period under
consideration has been filed by the unit
and whether the same has been
processed for approval by the SO Office.

YES

Whether unit has filed all DTA
procurement w.r.t. the goods procured
by them during the monitoring period for
the relevant period.

If no, details thereof

YES

YES

YES

YES

YES




Details of the request IDs pending for
OOC in respect of DTA procurement on
the date of submission of monitoring
report

NIL

NIL

NIL

NIL

NIL

Has the unit set up any cafeteria /
canteen / food court in unit premises?

If yes, whether permission from UAC /
DC office has been issued, or otherwise
office has been issued, or otherwise

Whether unit has availed any duty free
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? details to be
given including amount of duty / tax

NO

R R RIS IR o the
provisions of law has been noticed /
observed by the Specified Officer during

the period under monitoring

NO

Findings

This 4 years’ performance scrutiny (2020-21 to 2023-24) of the 1! block period. (monitoring
of performance done from FY 2020-21 as their DCP is 20.03.2020)

i. The unit has achieved export revenue of Rs. 27.56/- Crores as against projected export of
Rs. 11.09/- Crores i.e. 248.51% during the period for FY 2020-21.

ii. The unit has achieved export revenue of Rs. 36.21/- Crores as against projected export
of Rs. 15.12/- Crores i.e. 239.48% during the period for FY 2021-22.

iii. The unit has achieved export revenue of Rs. 40.19/- Crores as against projected export
of Rs. 20.16/- Crores i.e. 199.36% during the period for FY 2022-23.

iv. The unit has achieved export revenue of Rs.26.60/- Crores as against projected export
of Rs. 24.19/- Crores i.e. 109.96% during the period for FY 2023-24.

Cumulative Net Foreign Exchange Rs. 27.96/- Crores is positive for FY 2020-21.

Cumulative Net Foreign Exchange Rs. 63.60/- Crores is positive for FY 2021-22.

Cumulative Net Foreign Exchange Rs. 103.65/- Crores is positive for FY 2022-23.

Cumulative Net Foreign Exchange Rs. 130.25/- Crores is positive for FY 2023-24.

There is a no CRA Objection pending to be looked into.




5.  [There is no SCN pending.

6. |APRs for the FY 2020-21 to 2023-24 have been submitted and filed within the prescribed
time.

7. All SOFTEXs have been certified.

8. All DSPFs have been filed and endorsed.

e. Recommendation:

The proposal of the Unit is based on the Final Scrutiny Report in terms of Rule 54 of SEZ Rules, 2006 is
submitted to the Approval Committee for consideration.
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UNIT NAME

Date of Commencement

LOA BLOCK PERIOD

Monitoring Period

EXPORT & IMPORT, NFE DATA FOR BLOCK PERIOD OF FINANCIAL YEAR 2020-21 TO 2023-24

ANNEXURE - A

M /s. CrossAsyst Infotech Private Limited
20.03.2020 (LOA No. SEEPZ-SEZ/NEW-SEZ/GIGA-CAIPL/04/ 2019-20/03489 Dated 17.02.2020)

2020-21 to 2024-25

2020-21 to 2023-24

(Rs. In Crores)

Export value as per IMPORT value as per- NFE
Year APR data |NSDL data FOB Projected Import | IT/NSDL- | Amortise | Amortise APR-data APR- Projected |As per After On
(F.Y.) Export Foreign |during the data dvalue | dvalue |(Raw material|data as Foreign APR Verification |Cumulative
value Earning | year -APR as per of CG consumed per exchange as per Rule Basis
found (based on |(Raw + CG) APR Rs. | 10% as |iamortised+0O | verific earning 53 of SEZ
during |FOB Value) In Lakhs. | Per rule utflow) ation Rules.
APR 53 of SEZ (Raw
verificatio Rules. materi
n as per al
rule 53 of consu
SEZ Rules. med
+amort
ised+O
utflow)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
3(a) 4A(b)+4B(i) 4B(vi) 4A(h)+8+APR( | 4A(h)+( APR (7) (4-11)
5) / APR 9)+APR
column (6) (5) /
APR
column
(6)
2019-20 0.4 0.4 0.4 0.38 0.00 0.00 0.00 0.00 0.00 0.00 0.32 0.40 0.40 0.40
2020-21 27.56 27.23 27.56 11.09 0.00 0.00 0.00 0.00 0.00 0.00 10.02 27.56 27.56 27.96
2021-22 36.21 36.19 36.21 15.12 0.00 0.00 0.00 0.00 0.57 0.57 15.04 35.64 35.64 63.60
2022-23 40.19 40.31 40.19 20.16 0.00 0.00 0.00 0.00 0.15 0.15 20.00 40.05 40.04 103.64
2023-24 26.60 26.60 26.60 24.19 0.00 0.00 0.00 0.00 0.00 0.00 23.95 26.60 26.60 130.24
otal Achieveq 130.96 130.73 130.96 '70.94 0.00 0.00 0.00 0.00 0.72 0.72 69.33 130.25 130.24




CG AMORTISATION - details as provided by the Unit.

UNIT NAME

Date of Commencement -

LOA BLOCK PERIOD

Amortisation Period

ANNEXURE B

M /s. CrossAsyst Infotech Private Limited

20.03.2020 (LOA No. SEEPZ-SEZ/NEW-SEZ/GIGA-CAIPL/04/ 2019-20/03489 Dated 17.02.2020 )

2020-21 to 2024-25
2020-21 to 2023-24

Value in Crores
YEAR CG IMP. AMORTISED VALUE 2019-20 2020-21 2021-22 2022-23 2023-24
10% 10% 10% 10% 10%
2019-20 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2020-21 0.00 0.00 0.00 0.00 0.00 0.00
2021-22 0.00 0.00 0.00 0.00 0.00
2022-23 0.00 0.00 0.00 0.00
2023-24 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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